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RANJAN POLYSTERS LIMITED|

———

NOTICE TO THE MEMBERS
NOTICE is hereby given that the "Twenty Fourth Annual General Meeting" of the Members
of Ranjan Polysters Limited will be held on Tuesday, 30th day of September, 2014 af 4:00
PM. at the Registered Office of the Company 11-12th Km. Stone, Chittorgarh Road,
Vi_l[age- Guwardi, Bhilwara-311001 (Raj.) totransact the following business: -

ORDINAR?:*‘}B.USINESS :

To receive, consider and adopt the Audited B’alancé Sheet as at 31st March 2014, Profit & Loss
Accountfor the yearended on that date along with Director's and Auditor's reportthereon. -

To appoint_a'Dire_ctor in place of Shri Shyam Sunder Agarwal (holding DIN- 05208028) who retires
by rotation at the Annual General Meeting and being eligible, offers himself for re-appointment.

To appoint M/s Ramanand Goyal & Co. Chartered Accountants as Statutory Auditors of the
Company to hold office from the conclusion of this Annual General Meeting till the conclusion of
next Annual General Meeting and authorize the Board of Directors to fix their remuneration.




e

SPECIAL BUSINESS :-

4

o Consider, and if thought it o pass with or WithUffn'odiﬁcaﬁon(s); the foliowing r.espluﬁbn. as
an ordinary resolution:- . - : _ | _

RESOLVED THAT pursuant to the Section 260 of the Companies Act, 1956 and Section 160 of
Companies Act, 2013, Shri-Sant Kumar Bhimsaria (DIN. 00326350) be and is hereby appointed -
as an Additional Director of the Company w.e.f 31st March, 2014 and whose term of office
expires at the Annual General Meeting and in-respect of whom the company has received a
notice in writing from-a member proposing his candidature for the office of Dirétor, be and is
hereby appointed as a Director of the Company whose period of office shall be liable to
determiniation by retirementof Directorsby rotation™.  » s - '

To Consider, and ifthought fit to pass with or without modification(s), the . following resolution as
RESOLVED THAT pursuant to the provisions of Section 196, 197 & 203 of the Companies Act
2013 read with Schedule V of the said Act (including any amendment, modification, variation or
re-enactment thereof), and subject to approval of Members of the Company in General
Meeting, the re-appointment of Shri-Mahesh Kumar Bhimsaria (DIN. 00131930) as the

Managing Director of the Company be and is hereby approved for a period of five years
effective from 1st May 2014 to 30th April 2019 on the terms and conditions including
remuneration as placed before the Board. - . o -

Terms and andiﬁqns of: 'R'e"-Appointment of Mr. .Mahesh Kumar Bhimsaria as Managing |
Director .~ e T .

ShriMahesh Ku'ﬁar-Bhimaaﬁa-was-reabpdi_rjted_ asthe Managing Director of__t"h_e _Cbmpany_ fora
period of Five (5) years with effect. from 1st May 2014 on the terms and conditions and.

remuneration as approved by the Members at the Board Meeting: held on 30th May 2014.As

such, the present term of office of Shri Mahesh Kumar Bhimsaria shall expire on 3oth April 2019.
Shri Mahesh Kumar Bhimsaria has been associated with the Company since 2003 and currently
holds overall responsibility for the working of the Company. Keeping in view the contribution
made by Shri Mahesh Kumar Bhimsaria for the growth of the Company, the Board of Directors of
the Company and the Remuneration Committee have recommended the reappointment of Shri
Mahesh Kumar Bhimsaria for a period of Five (5). years effective from 1st May 2014 on the -
following terms and conditions: T el T o L
Salary : Rs.65000-105000 /- per month (time scale).

Perquisites: Shri Mahesh Kumar Bhimsari__a will be entitled to the perquisites 1 benefits bf |

residential accomimodation-or house-rent allowance in lieu thereof; Gas, Electricity, Water,

Fumishings; Medical expenses reimbursement for self and family; leave travel concession, club

fees and personal accident insurance in accordance with the rules of the Company subject to
limit of an amount equal to the annual salary.. SR SR '




" RANJAN POLYSTERS LIMITED

In the event of Ioss or madequaoy of proﬁts of the: Company in any ﬂnanc:al year Shni Mahesh '
Kumar Bhimsaria will be entitied to such remuneration by way of salary, perquisites and

allowance as specified above, subjectto the eppr,oval of the Central Govemment.

Provisions for the use of the-Company's.' car for official and personal use and telephone at
residence shall not be included in- the computation of the perquisites for the purpose of
calculating the said ceiling. The Company’s contribution to provident fund, gratunty payable as

. per rules of the Company and encashment of the leave at the end of the tenure shall not be

included in the computation of the limits for the remuneratton and perquisites as aforesaid.

~ Shri * ‘ahesh Kumar Bhimsaria has completed 38 years of age and hen"t‘:e Shri Mahesh Kumar

Bhimsaria, is reappomted asthe Managlng Director ofthe Company.

“To Consider, and if thought fit to pass with or without modlﬁcatlon(s) the following reeolutlon as

an ordlnary resol utIOn -

"RESOLVED THAT pursuant to the prows:ons of Sectlon 196 & 197 of the Com panies Aot 2013
read with Schedule V of the said Act (including any amendment, modification, variation or re-
enactment thereof), and subject to approval of Members in General Meeting, the approval of the
Board be and is hereby accorded the re-appointment of Shri Saket Parikh (DIN. 00105444) as
the Executive Director of the Company for a period of five years effective from 1st May 2014 to
30thAprit 2019 on the terms and oondttlons as placed before the Board.

Terms and Condmons oprpomtment of M. Saket Pankh as Executwe Director -

Shri Saket Parikh was reappointed as the Executlve Dlrectorof the Company for a perlod of Five
(5) years with effect from 1st May 2014 on the terms and conditions and remuneration as
approved by the Members at the Board Meeting held on 30th May 2014. As such, the present
term of office of Shri Saket Parikh shall expire on-30th April 2019. Shri Saket Parikh has been

associated with the Company since 2003-and currently holds overall responsibitity for the

working of the Company. Keeping in view the contribution made by Shri Saket Parikh for the

growth of the Company, the Board of Directors of the Company and the Remuneration

Committee have recommended the reappointment of Shri Saket Parikh for a penod of Five (5)

“years effective from 1st May 2014 onthe followmg tenns and condltlons

Salary Rs. 55000—95000 /- per month (time soale)

Perquisites: Shri -Saket Parikh will be entitled to the perquisites./ beneﬁts of residential
accommodation or house rent allowance in lieu thereof;, Gas, Electricity, Water, Fumishings;
Medical expenses reimbursement for self and family; leave travel concession, club fees and
personal accident insurance in accordance with the rules of the Company subject to limit of an
amount equal to the annual salary.

“In the event of loss or madequacy of profits of the Company in any financial year, Shri Saket

Parikh will be entitled to such remuneration by way of salary, perquisites and allowance as
specified above subjecttothe approval of the Central Government.

Provisions for the use of the Company's car for official and personal use and telephone at
residence shall not be included in the computatlon of the perquisites for the purpose of
calculatlng the sazd oezilng




The Company's-contribution to_ broirident furid,- g'r_.a'tu_ity-bayabie as per rules of the Company and
encashment of the leave at the end of the tenure shall not be included in the computation of the

limits forthe remuneration and perquisites as aforesaid.

' ShriSaket Parikh has completed 35 years of age and hence Shri Saket Parikh, is reappointed as
the Whole Time Director of the Company. o D :

To Consider, and ifthought fitto pass with or without modification(s), the following resolution as an

ordinary resolution :- S - ' o

To appoirit Smt. Shakuntala Devi Bhimsariya (Hoiding DIN-00547170)(who was appointed as an

" . Additional Director by the Besrd of Directors, who hokds office under the Article and Section 161 of

.the Companies Act, 2013 only upto the date of this meeting and in respect of whom, the Company
‘has raceived a notice in writing from a member signifying his intention to propose her as a

~ candidate for the Office of Director) as a Woman Director of the-Company and, if thought fit, to
pass the following resolution which wif be proposed as an Ordinary Res'_.ql'ution:_ Lo

"RESOLVED THAT pursuant o the section 149, 150, 152 of the Company Act, 2013, Smt.
Shakuntala Devi Bhimsariya be and is hereby elected and appointedas a Woman Director of the
COI’I‘IpaI'ly". . . ’ . : ’ . . . . .

" ToConsider, and ifthotjghtﬁttd pass with or thhout modification(s), the following resolution as an
‘ordinary resolution :- D o _ o
To appoint Shri Tejpratap Srivastava Narain (holding DIN 06790051) (who was appointe'd‘_ as an
" Additional Director by the Board of Directors .who holds office under the said Article and Section
" 181 of the Companies Act, 2013, only upto the date of this Meeting and in respect of whom, the

" Company has received a notice inwriting signifying his intention to propose her as a candidate for

the Office of Director) as a Independent Director of the Company and, if thought fit, to pass the
"~ following msohmmumm will be proposed as an Ordinary Resolution: S '

"RESOLVED THAT pursuant to Section 149, 150, 152,-160 and other applicable provisions, if

any, of the Companies Act, 2013 and the Rules made there under (including any statutory

modification(s) or enactments thereof for the time being in force) read with Schedule [V of the

~ Companies Act; 2013 and subject toall other approvals, as may be required , Shri Tejpratap .
Srivastava Narain be and is hereby appointed as an Independent Director of the Company tohold

. office for a term of five consecutive years from the date of this Annual General Meeting from 30th
September, 2014 ili 20th September, 2019.. B S -' -

" By Order of the Board of Directors
MAHESH KUMAR BHIMSARIYA
: Managing Director
_DIN No.00131930

PLACE : BHILWARA

 DATE  :30th May, 2014
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NOTES

. Amember entitled to attend and vote atthe meeting is entitled to appomt a proxy to attend

- andvote 1nstead of himself and the proxy need notbe'a member of the company.

The proxy in ‘order to be effective should be duly stamped, complete and signed and must
be deposited at the registered office of the company not less than 48 hours before the time
for holding the aforesaid meeting.

Since the Company is not declanng any Dividend, Right or Bonus shares to the
shareholders, Register of Members will notbe closed. .

All documents referred to in the accompanying ' notice and exp!anatory statement
are ¢ n for inspection atthe registered office of the Company on all working days,

- except. Saturdays between 11.00 a.m. to-1.00 p.m. prior to date of Annual General

10.

‘Meeting.

Members deswous of gettlng any mformat:on about accounts of the Company are
requested to address their queries to the Registered Office of the Company so as to reach
at least seven days in advance of the meeting, so that rnformatlon requested can be made

-readily available at the meeting.

Members are requested to inform the change if any, in. thelr Registered Address to the
registered office of the Company and always referthelr fotlo number inall correspondence '
with the Company.

Brief resume of directors seeking appolntment! reappomtment as stlpulated under Clause
49 of the Listing Agreement and explanatory statement pursuant to sectlons 102 of the
Companies Act, 2013 in respect of special business annex hereto.

Members / Proxres are requested to krndly bnng thelr coples of the Annual Report at the |

‘meeting.

Members, who are: holding shares in |dent|cal names in more than one foI|o are requested
to write to the Company along with the share certifi cate(s) in original to enable the Company
to consolidate their holdings in one folio.

The relevant explanatory statement pursuant to Sectlon 102 ofthe CompanresAct 201 3 in
respect ofitem Nos. 4to 8 of the Notlce set out above is annexed hereto

By Order of the Board of Directors
sid

MAHESH KUMAR BHIMSARIYA
Managing Drrector

DIN No.00131930

PLACE : BHILWARA
DATE - :30th May, 2014
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ANNEXURE TO NOTICE -

~ Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013.
" ltemNo.4 : | BRI

“The Board of Directors at their meeting held on 31* March, 2014 appointed Shri Sant -
Kumar Bhimsaria as an Additional Director of the Company w.e.f 31" March, 2014. Under
Section 161(1) of the Companies Act, 2013 (corresponding to Section 260 of the Companies
Act, 1956) Shri Sant Kumar Bhimsaria holds office only up to the date of this Annual General
Meeting of the Company. A notice has been received from a member proposing Shri Sant
Kumar Bhimsaria as a candidate for the office of Director of the Company. The Board considers

_ thatthe appointment of Shri Sant Kumar Bhimsaria as a Director of the Company would be of
 immense benefit to the Company. Accordingly, the Board of Directors recommends his

appointment as a Director of the Company whose period of office is liable to determination by
retirement of directors by rotation. | ' - B
Except Shri Sant Kumar Bhimsaria being an appointee, none of the Directors and the
Key Managerial Personnel of the Company, including their relatives, is in any way, concerned
or interested, financially or otherwise, in the said resolutions. This Explanatory Statement may

" also be regarded.as a disclosure under Clause 49 of the Listing Agreement with Stock

Exchange. The resolution for the appointment of Shri Sant Kumar Bhimsaria as a Director of
the Company atitem No.4 of the Notice is commended by the Members. - |

itemNo.5 S o o | o |
" Shri Mahesh Kumar Bhimsaria was appointed as a Managing Director of the Company
w.ef. 01.05.2009 by the Members of the Company. During his tenure of last five years, the
company has made remarkable progress. Looking to the progress done by the company during
his tenure, Board of Directors in their meeting held on 30.05.2014, decided to re-appoint him as
a Managing Director of the Company w.e.f. 01.05.2014, subject to approval of Members of the
Company. The resolution for the re-appointment of Shri Mahesh Kumar Bhimsaria -as a
Managing Director ofthe Company atitem No.5 of the Notice is commended by the Members.
Item No.6 ' o ' '

Shri Saket Parikh, was re-appointed as a Executive. Director of the Company w.e.f,
01.05.2009 by the Members of the Company. The Board of Directors in their meeting held on
30.05.2014, decided to appoint him as an Executive Director of the Company, w.e.f.
01.05.2014 subject to approval of Members of the Company. The resolution for the
appointment of Shri Saket Parikh as an Executive Director of the Company at item No.6 of the
Noticeis commendedbythe Members. K | |
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RANJAN POLYSTERS _L_IMITED
I&mNo? _ . : : -.m
- Smt. Shakuntala Devi Bhlmsanya isan Add |t|onal Director of the Company, he jomed the

~ Board in 30" May. 2014 under the Companies Act, 2013. In terms of section 149 and other
applicable provisions of the Companies Act, 2013. Smt. Shakuntala Devi Bhimsariya being - -

eligible and offering himself for appointment is proposed to be appointed as'a Woman Director.

- Inthe opinion of the Board, Smt. Shakuntala Devi Bhimsariya fulfills the conditions specified in 3
the Company Act, 2013 and Rules made there under and under Listing Agreement for his .

appointment as a Woman Director of the Company. The Board considers that Smt. Shakuntala
Devi Bhimsariya continued association would be of inmense benefit to the Company and it is
desirabie to continue to avail his services. A copy of the draft letter for appointment of Smt.
Shakuntala Devi Bhimsariya as a Woman Director setting out the terms and conditions would
be availat. . for inspection without any fee by the members at the registered office ¢f the
Company. Accordingly, the Board recommends the resolution in relation to appointment of Smt.
Shakuntala Devi Bhlmsanya asa Woman Dlrector for the approval by the shareholders of the

. Company.

Except Smt. Shakuntala Devi Bhlmsarlya beung an appointee, none of the Dlrectors and
the Key Managenal Personnel of the Company, including their relatives, is in any way,
concerned or interested, financially or otherwise, in the ‘said resolutions. This Explanatory
Statement may also be regarded as a disclosure under Clause 49 of the Listing Agreement with
Stock Exchange. The resolution for the appointment of Smt. Shakuntala Devi Bhimsariya as a
Women Director of the Cornpany at item No. 7 of the Notice i is’ commended by the Members

ItemNo. 8

Shri Tejpratap Srivastava Naram is an Addltlonal Director of the Company, he joined the
Board in 30" May, 2014 under the Companies Act, 2013. In terms of section 149 and other
applicable provisions of the Companies Act, 2013, Shri Tejpratap Srivastava Narain being
eligible and offering himself for appointment, is proposed to be appointed as an Independent
Director for the term of Five consecutive years from the date of this meeting till 29" September,
2019. In the opinion of the Board, Shri Tejpratap Srivastava Narain fulfills the conditions
specified in the Company Act, 2013 and Rules made there under and under Listing Agreement
for his appointment as an Indépendent Director of the Company. The Board considers that Sh.
Tejpratap- Srivastava Narain continued association would be of immense benefit to the
Company and it is desirable to continue to avail his services. A copy of the draft letter for -
appointment of Shri Tejpratap Srivastava Narain as an Independent Director setting out the -

- terms and conditions would be available for inspection without any fee by the members at the

registered office of the Company. Accordingly, thé Board recommends the resolution in relation
to appointment of Shri Tejpratap Srivastava Naraln asan Independent Dlrector forthe approval
by the shareholders ofthe Company. . :

Except Shri Tejpratap Srivastava Naraln belng an appointee, none of the Directors and
the Key Managerial Personnel of the Company, including ‘ their relatives; is in any way,
concerned or interested, financially or otherwise, in the said resolutions. This Explanatory
Statement may also be regarded as a disclosure under Clause 48 of the Listing Agreemerit with
Stock Exchange. The resolution for the appointment of Shri Tejpratap Srivastava Narainas a
Independent Director of the Company at item No.8 of the Notlce |s cornmended by the
Members
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"~ ANNEXURE TO NOTICE F
DETAIL'S OF DIRECTORS/INDEF
 APPOINTMENT AT THE FORTHCOMING

OR 24™ ANNUAL GENERAL MEETING |
EPENDENT SEEKING APPOINTMENT/RE- -
ANNUAL GENERAL MEETING _ -

(PURSUANT TO CLAUSE 48 OF LISTING AGREEMENT) "

Particulars

- Bhimsaria

Shri Mahesh| Shri Saket
" Parikh.

Narain

Shri Tejpratap] Smt. Shakuntala
- Srivastava

Devi -

Bhimsariya - |

- Kumar

Shri Sant

Bhimsaria °

Date of Birth

© 02/09/1977

281211978

| 12/01/1949

14/02/1953

- 02/07/1947

Date of
Appointment

| oaror2008 | 0311072003 -

3010512014

30/05/2014

- 31/03/2014

. BTech .

B.Com,

Sec.

B.Com

functional
areas

Directorship held

in other companies

(excluding foreign
companies)

Nil -

Nil

Nu'.-'

Five

| of committees of |
other companies |

Memberships/
Chairmanships

(includes only
Audit Committee

|and Shareholders{ - -

Grievance

- Number of
shares held
in the

143900

Company | -

Nil

50000 -

1 392_00

145000
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Tothe Members, -

nmq'roa s REPORT

The Board of Directors have pléasure 1o Mm the mﬁﬁxmm ANNUAL REPORT" and |

StatementofAccomntsfo yeérended 31Mrch 2014 P

FINANCIAL HlGI_-I_t,m__ e ke e T (Rs in Lacs)

o St L _ YmEndod . Yea_r.:Endod
o | e | 31032014 | 31.03.2013

- { Income from Operation- & Others Income - - . 336741 - 3384.08.

| Profit before interest and Depreciation . 365.59 355.41
Less: Interest & Other Finance Cost - 14545 141:46
Profit before Depreciation =~ ] 22014 - | - 21395 .
Less: Depreciation -~ - 18231 . | 171.80
Profit before tax - 37.83 _ . 4215
Less: Provision for taxation 721 - 8.03 -
Less: Tax for Earlier Years 000 | - 252
Profit after Tax : T . 3082 - - 3160
Add: Profit/Loss brought forward fmm prewous year | (+)13453: |  (+)102.94
Profit available for Appropriation - (+)165.15 - (+) 13453
_APPROPRIATIONS_ . : L _
General Reserve 000 | .0.00. -
Dividend on Equity Shares 000 0.00
-Surplus/ Deficit carried to Balance Sheet (4Y165.15 _ (+)134.54
Earning per share (Rs.) (+)1 08 N G EEEE

Note : Figures regrouped and. rearrangedwhereyer necessary

OPERATIONS

During the penod under review, the Company has mamtamed a stable posntlon on
_production as compare to last year. The Processmg for.the period has increased from
297.34 lacs Mtrs. to 298.11 lacs Mtrs., which is 0.26 % higher from last year whereas in
the weaving unit decreased from 17 89 Lacs Mtrs to 1.86 Lacs mtrs as compared to
corresponding previous year. Turnover of processing unit in terms of amount has
increased from 3061.60 lacs in last year to Rs. 3293.46 lacs in current year where the

- turnover of weaving unit has decreased from Rs. 315. 12 lacs to Rs 41 25lacs.

EXPANSION & MODERNISATION OF PEANT & MACHINERY : -

' Company is adoptmg Technologles upgradat:on accordmgly the modemlzatlon of oId'

plant & machineryisin progress. -

Directors hope for better resuitsin commg year

DIRECTORS

Shri Shyam SunderAgarwal, Dlrector of the company is hable to retire by rotatlon atthe
ensumg Annual General Meetmg and being ellglble offer hlmserffor re-appomtment

10
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* Shri Sant Kumar Bhimearia, adiional Directoris appointed as a Director ofthe company.
~ Shri Mahesthanhmna,ManagingDirector is re-appointed as a Managing Director of

thecompany. - _

ShnSdeathid'l Executive Directbr‘ is re~appointéd a_é an Executive D_irt_'actdr ofthe company.

Smt Shaluntala Devi, Additional Director is appointed as aWomen Directo rof the company.

Shri Tejpratap Srivastava Narain, Additional Director is appointed as an Independent Director of

During the _y_ear_ company. plane_d. a new project ‘in process unit with total cost of

Rs.234.30Lacs.Company has applied for TUFF interest & capital-subsidy but sanctionis

stillawaited. = S S -
Thecdm_pariyj has repaid the interestand instaliments of term loan in time.
DIVIDEND Sl e |
_ In view of very low. profits during currerit yéa_r’DiréCtbrs--are unable to recommend any
dividend on the equity shares ofthe Company. . o o

PUBLIC DEPOSITS S B -

- The Company has not accepted any Public Deposit in contravention of section 58A of
" the Companies.Act, 1956 read with the provisions of the Companies (Acceptance of
. Deposits) Rules, 1975. o ' - L i o

RISKSAND INTERNALADEQUACY | o

Management of risks to the business is a continuous challenge for any organization -
growing in size and enhancing its value. The traditional risk factors like client risks,
. industry segment ristes and economic risks are well understood and the means to handle
Our company rs mainly engaged in processing and weaving of Syrithetibs‘fabrics on job-
work basis. The-business segment in which your company operates, viz. the textile
business has several inherent risks. As part of its overall risk management strategy, we
. alwsays adopt'appropriate technologies,_r'namfacturing practices. ' '
INTERNAL CONTROL SYSTEM - L _ |
The company has adequate internal control oommehsurate with its size & nature of
" pusiness. The company also has Internal Audit Team; which carries out audit throughout
‘the year. The company also has audit committees, which comprise two non-executive
directors; the committees regularly review the significant observation & quarterly result
ofthe company. R ' ' g _ '

E—_—




- I ,-RANJAN,POLYSTERS’LMTED___'
_CAUTIONARYSTATEMENT B S e

The Textile industry has gioballzed The consumer preferenoes and choices are changlng"
very fast. The fabric manufactunng units are changmg their prod uction as per requirement

of customers. The company is mainly engaged in processing of fabrics also would be . _' _.' .

required to adopt the processing requirement of customers. The domestic tariffs were
~ being harmonized with international tariffs, thus the changed. tariffs. stmcture for textile-
mdustry may aﬂ‘ect the result of the oornpany in the years to come o _

DISPOSAL - . . Sl _
| The Company has dlsposed off some of old plant & Maohmery The lnefﬁcaent plant and :

marhlnery are identified for replacement. The company has also sold old pIant and
~ Ma.ninery pertainsto weaving unrt dunng the current year. . -

PERSONNEL

Your Company contlnues fo enjoy coordlnal relatlons Wlth emptoyees at aII Ievels |
AU DITORS ' ' '

M/s Ramanand Goyal & Co Chartered Acoountants and Audztors of the Company erI :
- retire at the conclusion of the ensuing Annual General Meeting of the Company and being
eligible, offer themselves for re-apporntrnent The Board of Dlrectors recommend for thelr _
re-appomtment

COSTAUDITORS |

M/sK.C. Moond ra &Assoclates Cost Accountant appomted CostAudltor of the Company
forthe FlnancralYear 2014- 15 L

- AUDITORS REPORT

- The observatlons in the Audltor's Report are deaIt wrth in the Notes on Accounts at
-appropriate place and are self explanatory The deferred tax liability has not been
provided, as the Board of directors is of oplnlon based on quantum of depreciation and
brought forward losses, no Irabllrty is likely to arise in foreseeable future. :

- The Treatment of Capltal Subsrdy would be ﬁnally done on clanﬁmtlon by the Textlie
o Mlnrstry ) _ o

' DIRECTORS' RESPONSIBILITY STATEMENT
Your Directors state and affirm: '

(i) Thatin the preparatlon of the annual aooounts the appllcable aooountlng standards had
been foIIowed anng with proper exptanatlon relating to material departure '

(i) that the Directors had selected such accounting polrcres and applred them consrstently
" ‘and made judgments and estimates that are reasonable and prudent so as to give a frue
- and fair view of the state of affairs of the Company at the end of the f nanclal year and of:
~ the proﬁt ofthe Company forthat penod - _

... . 12




(i) that the Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting frauds and other

(v Thatthe Directors had p’epafedthe.aﬂ"uéfact:otIn'tS-o'n'a.Qo.ing_c'Oncern basis;
_ ADDITIONAL INFORMATION . nage icern ba

As regards disclosure under section 217(1)(e) of the Companies Act, 1956 read with the

Companies (Disclosure of particulars in the report of Directors) Rules 1988, a statement

showing particulars of conservation of energy, Technology Absorpticn and Foreign

. Exchange earnings and outgo’is annexed hereto and forms part of this report. -

POLLUTIONCONTROL .- . = = = S |
: Your Directors re-affirm the commitment of the Company to maintain high standards in
poliution related issues and confimn that the Company has taken all necessary steps to

Yeur Directors places on record its gratitude to the Financial Institutions, Bankers. and
‘Govemment Authorities for their support, co-operation, assistance and valuable guidance.-
The Directors are thankful to te shareholders for their continued support to the Company.
Your Directors also wish to place on record their deep sense of appreciation for the devoted
services of the Executives, Staff and Workers of the Company forits success. :

By Order of the Board of Directors

Place:Bhilwara = (Mahesh Kumar Bhimsariya) |  (SaketParikh)

. Date:30.05.2014 © Managing Director __ Executive Director

© DINN0.00131930 ' DINN0.00105444
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_ RANJAN POLYSTERS LIMITED |

To The Members of,

Ranjan Polysters L|m|ted
Report onthe Financial Statements

We have audited the accompanylng ﬁnanclal statements of Ranjan Polyesters lelted ("the Company ),
which h comprise the Balance Sheet as at March 31; 2014, and the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of S|gn|ﬁcant aceountmg pol;mes and .
other explanatory information. _ . '

Managen.ent's Responslblllty forthe Financlal Statements _ |

Management is responsible for the preparation of these financial statemenits that gwe atrue and fair view
of the financial position, financial performance and cash flows-of the Company in accordance with the
Accounting Standards referred to in sub-section.(3C) of section 211 of the ‘Companies Act, 1956 (“the _
Act’), which continue to be applicable in respect of section 133 of the Companies Act, 2013 in terms of
general circular 15/2013 dated 13th September 2013 ‘of the Ministry of Corporate Affairs. This

rresponsibility includes the design, implementation and maintenance of internal controt relevant to the

preparation and presentation of the financial statements that gwe atrue and falr \new and are free from
material mlsstatement whetherdue to fraud or error ' _ : .

Auditor's Responslblllty

Our responsibility is to express an opinion on these ﬁnanclal statements based on our aud:t We-
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and -
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. :

An audit involves performing procedures to obtaln audlt ewdence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management aswellas evaluatlng'
the overall presentation of the financial statements. _

We believe that the audit evidence we have obtalned is sufﬁ'ment and appropnate to prowde a baszs for .
our qualified audit opmlon _

Basis for Qualified Opmlon

a) The company has not provided for the Deferred Tax Llablhty amountmg to Rs 49, 47 560/-
(Previous Year Rs. 34,89,724/-). (Refer Note No.4) - , _

Opinion

In our opinion and to the best of ourmformatlcn and according to the explanatlcns given to us, except for
the effects of the matter described in the Basis for Qualified Opinion paragraph, the financial statements
give the information required by the Act in the manner so required and give a true and fair wew in
conformity with the accounting principles generally accepted in India: .

(@) Inthe caseofthe Balance Sheet, ofthe state of affairs of the Company as at March 31, 2014
' 14
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'_R_ANJAN POLYSTERS LIMITED

(b)
()

Inthe case of the Staternent of Profit and Loss ofthe prof it forthe year ended onthat date and “
Inthe case ofthe Cash Flow Statement of the cash ﬂows for the year ended on that date '

Emphasis of Ilatter

We draw attention to note no.30 regardtng pendlng conﬁrmatron and reconcmatron of some ofthe Trade
Payables, Trade Receivables, Loans and Advances. Our opinlon isnot qualrﬁed in respect of this matter

1.

DATE

| Report on Other Legal and Regulatory Requlrements B

As reqmred by the Companles (Audrtor's Report) Order, 2003 ("the Order") as srnended |ssued by
the Central Government of Indiain terms of sub-section (4A) of section 227 of the Act, we gwe inthe
Annexure a statement on the matters specifiedin paragraphs 4 and 5 ofthe Order.

As requrred by section 227(3) of theAct we report that:

" We have obtained aII the information and explanatlons whlch to the best of our knowledge and

belief were neoessaryfofthe purposeofouraudrt

" In our opinion pmperbooks of account as required by Iaw have been kept by the Company SO far as

appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dea!t with by thls
Report are in agreement with the books ofaccounts.

Except for the effects of the matter described. in the Basis for Qualifi ed Oplmon paragraph in our
opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with
the accounting standards referred to in sub-section (3C) of section 211 of the CompaniesAct, 1956
read with the General Circular 15/2013 dated - 13th September 2013 of the Ministry of Corporate

Affalrs inrespect of Section 133 ofthe Companies Act,2013: and :

Onthe basis of written representatrons received from the directors as on March 31,2013, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014, from
bemg appomted asadirector interms of clause (g) of sub-sectlon (1) of sectlon 274 ofthe Act.

For Ramanand Goyal & Co.
Chartered Accountants
'FRN 002384(_::

sid :
'HIMANSHU GOYAL
PARTNER

PLACE :BHILWARA - - MembershipNo.: 404669

: 30th May, 2014
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~ RANJAN POLYSTERS LIMITED|

Referred to in paragraph under the headmg of "Report on other Legal & Regutatory Reqmrement" of our
report of even date to the Members of Ranjan Polysters letted (‘the company ) on the ﬁnancial staternent.
forthe yearended 31 st March, 2014; - o '

R

@

(i)

(a) The Company is malntalmng proper records to show fuli partlculars tnctudlng quantltatwe details |
' and situation of i xed assets.

~(b) A- «plained tous, the Company has a programme of physmally verifymg aII |ts ﬁxed assets over

~ a period of three years, which in our opinion is reasonable having regard to the S|ze of the

company and the nature of its f xed assets In accordanoe W|th this programme some of the fixed

assets were physmally verlf ed by the management dunng the penod The discrepanmes noticed

'on such venﬁcation between the physncal balances and the fixed assets records were not' |

material and have been properly dealt withinthe books of account. | |

(c) inour opinion, the company has not: d|sposed off substantial part of fixed assets weavmg lelSIOl’l _
during the year. However, gomg concem status ofthe cornpany is not affected by the same

(a) During the period the mventones have been physncally venﬁed by the management In our '

opimon the frequency ofvenf cation i |s reasonable _ I . _

(h) In our opinlon and acoording to the information and exptanat:ons given to us the procedures of |

physwal verifi catlon of inventories followed by the management are reasonable and adequate in

relation tothe S|ze ofthe company and the nature ofits business.

{c} On the basis of our examination of the record of lnventories we are of the opinion that, the o

| company is maintalnlng proper records of inventones The discrepancles noticed on physical

verification of mventones as compared to book records were not material and have been

- properly dealtwith in the books of account.

“{a) The Company has not granted an)} loan to the Companies firms or other parties covered in the |

Reglster mamtained under Section 301 of the CompaniesAct 1956, hence clause b c &d are not
applicable. ' ' '

-(b) According to the information and explanations given to us, the Company'has taken un'secured

loans from 31-parties and Maximum amount outstandmg during the year was Rs 662 81 lacs

and year the end balance Rs. 286. 59 lacs from, firms and other parties covered in the register O

maintained under section 301 ofthe Companies Act, 1 956.

(¢) The rate of interest, other terms & conditions of unsecured loans so taken are not prima facie .

prejudicial to the interest ofthe'Compa_ny._ }

16
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(iv)

)

(vi)

il

The Compenylereguter in mpeyment of pnncrpal and rnterest on! borrowing

n m‘ir“opwﬂm and accord‘ing to the information and explanatlons givento us, there are adequate
internad eorltrol procedures commerrsurate with the size of the company and the nature of its .
. mﬂhmrdtompmmermmm and fixed assets and with regard tothe sale of
goods & saervrm Further, on the basis of our examination and accordlng to the information and
xplanatlons given to us, we have heither oome across nor have been mformed of any |nstance '
of marorweaknesses in the aforeeaid internal: con‘trol pfooedures

_ (a) According to the information end exptenatrons glven to us, the partlculars of contracts or
_ arrangememsretenedtom eectlon 301 of theAct have been entered in the register malntarned
derthata I : . . _

(b) hweprmon and according to the mformahon and explanatrons glven to us, the transactlons

‘made in pursuanoe of contracts or arrangements entered in the reglster marntamed under
section 301 ct the Companree Act,1856 in respect of each party during the period have. been
rnade at pnces which are reasonebte hevmg regard to prevailing market pnces at the relevant ..
As per information and explanation given to us the Combany has taken / retained the borrowing -
_ in the nature of unsecured loans from related partles bodies corporate & other to marntaln
'margln required by Bankers. In our oplnron the company has to comply with the provision of
Section 58A of the Companies Act, 1956 and rules framed there under No order has. been

- _' passed by company Law Board RBI or any other Court or any other Tnbunal in respect of

' .unsecured loan accepted by the company

In our opinion, the Company has an in house mternal audrt system However same needs to.be
strengthened looking to the srze and nature of its busrness

We have broadly reviewed the books of account malntalned by the company pursuant to the
Rules made by the Centrat Govemment for the malntenanoe of cost records under section 209
(1) (d) of the Companles Act 1956 and are of the oplmon that prima facie, the prescnbed
accounts and records have been made and marntamed We have not however, made a detatled '

' examlnatlon of the records \mth a wew to detemune whetherthey are accurate or complete

17



RANJAN POLYSTERS LIN.IITED "

(ix) (a) As explained to us, the statutory dues payabie by the Company compnses of Prowdent fund : o
Employee's State Insurance, Incorne -Tax Sales Tax. Exclse duty Service Tax and Entry tax '
According. to the records of the Company and mformatron and exptanatlons given to-us, the )

e T AR AT VR PR
) | RPN

Company has been regularly deposrtmg the aforesald undrsputed statutory dues wrth the
: appropnate authorities. There are no undrsputed statutory dues as- referred to above as on E
~March 31.201.4 outstanding for a period of- m_o_re than srx months from the date they become
sayable. _ L _ _ AR

(b) Ar ording to the rnformatlon and exptanatlons given to us and the records of the Company the
foIIowrng are the partlculars ofdlsputed dues that have not been deposrted by the Company -

hmount ~ | Period in

Name ofthe | -~ Nature of - : o Forum Where Dispute
_ . ' | (Rs.inLacs} | . which _ . T 5 _
Statute ~ the Due_s. (Netof Deposit) | AmountDues| =~ is Pendmg
Central Excise _-,' - ExciseDuty | . 2_.60. | 2004-2005 " Commlssmner Appeals
| Act 1944 g LT TR R . Jalpur
Textile Committee | Textile Cess |  36.01 2001-2006 : Textite_ Co_mmittee |
Act 1963 o o B : o . Mumbai
E o e } — o e o Ra;asthan High Court
- _ Raja_sthan Vat Act Entry Tax _ _51709 2006-2012 s " " Jodhpur
(%) The Company has not mcurred cash Iosses dunng the years ended on 31st March 2014 and in
the |mmed|ately preceding ﬁnancral year. _ _
' (ki) During the penod there was no defauit in respect of pnncrpal or mterest payable to Fmancual
Institutions, bank _ -
{xii) As the Company has not granted any Ioans and advances on the basrs of securrty by way of |
i pledge of shares debentures and other secuntres paragraph 4 {xii} of the Order is not apphcable
(xiii) As the Company is not a chit fund Inldhli mutual benefit funds / socrety towhich the provisions of

special statute rejating to chltfund are appllcab!e paragraph 4(xiii) ofthe order is not appllcable

(xiv) Inour opinion, the company is not deahng in or tradrng share, securities, debentures and other
investments. ' ' ' ' '
(xv) The Company has not given guarantee for the loan taken by others from the bank and Fmancrat :

PRPEIRINANCY ¢ cAMRIMIIIIRSIVI L bt S - "

Institution. According to information and explanatrons gwen to us, we are of the opinion that the

terms and conditions thereof are not pnma facie prejudicial interest of the company.

18
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RANJAN POLYSTERS LIMITED

(xvi)

(xvii)

{xviit)
(xix)
(xx)

(xxi)

The company has received dlsbursement of term loan dunng the year The temt loan ralsed dunng

the year has been applied forthe purpose forwhteh they were raised. '

Aooofdlng to the information and explanatlons given to us -and on'an. overail exammatlon of the _
Balanee Sheet ofthe Company. We are of the opmlon that nofunds ralsed on shortterm basis have

been used for long term mvestments

The Company has not made any preferent:al allotment of shares durlng the year

“The Company has not |ssued any debentures dunng the year 'j

A

The Company has not raased money byway of publtc issue dunng the year

Based upon the audlt prooedures perfon'ned and lnformatlon and explanatlons given by the
management we: repoft that, no fraud on or by the COmpany has been notloed or reported during _'
the course of our audltforthe yearended on 31st Marm 2014 :

For Ramanand Goyal & C6.
Chartered Accountants
_FRN 002384C -

- osid”
- HIMANSHU GOYAL
PARTNER

PLACE :BHILWARA . Membershlp No, : 404669

DATE

30th May, 2014
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1.

" €. Foreign Exchange earning and outgo :

Statement of particulars pursuant to Companies (Disolosure of parueulars inthe report of board 0 f-: ..

Directors) rules 1988 and forming part of Dlreotors reportforthe yearended 31" March, 201 4.
I A. Conservation of Energy : '

Explanations .

(a) Energy Conservahon measures taken:

-~ | The company-has instailed hlgh speed
| stenterstoreduce energy ¢ oonsumption

(b} Additional investments and proposals rf any, being
implemented for reduction of consumption of energy,

_ -Noepeolﬁcnrwestment

(c) Impactofthe measures at (a)and (b)above for reduction
of energy consumption and consequent lmpact on the cost
of productionsof goods.

The oonsumptlon of- power could be
managed inspite of mcrease in
productlon _

(d) T .4l Energy consumption: and -energy consumptlon per 'Enclosed
unit of production as per. Form “A” of the Annexure in -
respect of industries specifiedinthe schedule lhereto

_ B.. Technology absorption: _
-} (e) Efforts made in technology absorptlon as per Form "B" of 1 it

the Annexure

(f) Activities relating to exports; initiative taken to increase
- exports; development of new market for products and
services; and exportplans, .

" | The Piant is based on prooessmg of _

|nd|genous fabnc

(g) Totaiforeign exchange used and earned

Totai Eaming: Nil
Total Qutgo :2.56Lacs

| (P.YearRs. 159.04 Lacs)

- CURRENT YEAR

CURRENT YEAR |

'01.04.2013 1031.03.2014 - 01.04.2012 t031.03.2013
. . _ _ Weaving Processing Weaving ‘Processing
A. POWER & FUEL CONSUMPTION
1. ELECTRICITY h = h ' _ : ' . _
‘a Purchased (KWH) . . 60581 | 4798382 - 512481 | 4617443
Total Amount(Rs.) : - o 350764 - 29170101 - 2958498 | . - 267348231 ..
- RateUnit(Rs.) . 5.79 608 = . 877 579 '
b Own Generation _ N ' _ S |
Through Diesel Generator - o ' | R RS :
Units (KWH) e - Nil 125306 - Nl - 213838
UmtsPertherofDlESELOIL o ' Nil ' 285] - Ni| : 2.80
: Cost/Unit{Rs.} 1 : Nil 19.32] " Nil| 14651
2. StemCoallLignite : R _ D T .
Quantity (M.T.) L - Nil| - 771116 . Ni . 862848 |
Total Cost(Rs.) ' ' . Nl | 58304414] - . Nil| - 576188421,
‘Average rate/M.T.(Rs.) L - Ni 756104 - - - Nil| . 6677.75|
.3, Others - A P Nil } . NiI_.-" L Ny Nil
e PERUNIT 1 o | S o |
4.  PRODUCTION: . | ]
ProductioninMtrs. T 186382.40 29810923 A4 1788905 70' _ 29999343 151 .
Electricity Unit/ Mtrs. 1 1 0.33 046 . . . 028} - 0:16
Coal/Mtrs. S Nil| 0.26 o Nil{ . 029
2 TECHNOLOGYABSORPTION . - Nil. Nl © - NiI o N
3. 'a FOREIGN EXCHANGE : B . Nil - Nil]- - Ny Nit |
Earning '} S E '
b Outgo {RevenueAccount) Rs. mLacs_ : _ Nil 2.56 SNl 159.04
(ForSﬂoresandCap:falAssets:mported} . 1. E o
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|! D T RANJAN POLYSTERS LIMITED
o BALANCE SHEET AS AT 31% MARCH, 2014 -

" PARTICULARS o Note - ASAT ~ ~ ASAT
: : No. . . 31.03.2014 ' 31.03.2013
- (Rs) . (Rs.) {Rs.) (Rs.)

| EQUITY AND. LlABILITlES
1 SHARE HOLDERS FUNDS o : o
29,109,800 29,109,800

a) Share Capital . 1
. D) Reserves & Surplus 2 _33.711.791 62,821,591 __30,649.650 59,758,450
2 NON CURRENT LIABILITIES TR . _ :
a) Long Term Borrowings .8 - 72,707,528 E 1(2,010,732
b) Deferred Tax Liability (Net) - 4 . . Qg 72,707,528 o 102,010,732
" 3 CURRENT LIABILITIES : S _ -
a) Short Term Borrowings 5 27,444,477 - 18,189,029
b) Trade Payables S -6 18,957,404 - 13,526,368
c) Other Current Liabilities 7 23,208,828 24,051,523
b) Short Term Provisions 8 0647529 72,258,238 _ 2207137 _ 57,974,057
B ' o 507,787,357 ' 219,744,239
TOTAL ' -
l ASSETS
~ 1 Non-Current Assets
a) Fixed Assets -~ _ e _ , S
) Tangible Assets ‘g 111419849 - 128,773,412
b) Non-Current Investments 10 3,000 3,000

) Long-term Loans and advances 11 3471486 114,894,335 3,453,137 132,229,549

2 Currer_it Assets S ' : _ - :
a) Inventories 12 . 28,913,664 24,166,006
b) Trade Receivables , 13 41,140,599 ' 42,075,434 -
¢) Cash andCashequwa]ents 14 - 5406208 ' 5,404,186 -
d) Short-term Ioansandadvances 15 17.432.561 92,893,022 _ 15,869 064 87,514,690
 TOTAL : 2 207,787,357 - 219744239
Significant Accounting Policies ' '

Notes on Financial Statemems 11032

' As per our report of even date ~ Forand 6n pehalf of the board

FOR RAMANAND GOYAL & COMPANY . so- | g sdl-. .
CHARTERED ACCOUNTS {Mahesh Kumar Bhlmsarlya) : _ (Saket Parikh)
FRN 002384C _ - . Managing Director - o Executive Director -
' sd- o ' - sd/- - sdk
(Himanshu Goyal) - . _ _' (Mohit Kumar Bhimsariya) {(Shyam Sunder. Agarwal)
- Pariner - » : - - . Director . Director
MNO.404669 : L osd : ' ‘sd/f-
. '(Neha Jain) - (Manoj Jain)
Company Secretary S Finance Manager

Piade - BHILWARA -

Date :30052014 . L N B 21




STATEMENT OF PFIOFIT & LOSS ACCOUNT FOR

T RANJAN POLYSTERS LIMITED]

PAH“CULARS

_-{Rs.)

THE YEAR ENDED 31 MARCH, 2014
~Note . Year Ended '
No. . - . 31.032014 .

 YearEnded -

- 31.03.2013

.. (Rs)

INCOME

Revenue from Operatlons
Other income

Total Revenue

EXPENSES

Cost of M=terials Consumed
Changes al Invenlones of Flmshed
Goods

Employee Benefit Expenses
Finance Cost

Depraciation and Amortlzatron Expenses

Other Expenses
Total Expenses
Profit Before Tax

Tax Expenses

Cuirent Tax

Earlier Year Tax

Deferred Tax

Profltf (Loss) for the year

17 - . 3,270,259

19 . (282,814)
20.. - 41,633,110

18 403174485

217 - 1 14,545,014
22 . 18231455

Eammg per equity share of face value of Rs 1 0 Eaeh

Basic and Diluted

Slgnlﬂcant Accounting Policies
Notes on Financial Staternents

As per our report of even date

FOR HAMANAND GOYAL & COMPANY
CHARTERED ACCOUNTS
FRN 002384C
‘sd/-
(Himanshu Goyal)
Partner
M.No. 404669

Plac 3 : BHILWARA
Date :30.05.2014

% 108

11032 -

For and on behalf of'the-'be'ard

osdfer

(Mahesh Kumar Bhlmsarlya)

Managlng Dlrector .
sdf-

(_Mohit_ l(uma_r Bhi‘msariya)
: "Direclor '

(Neha Jaln)
Cornpany Secretary

23 - 155,606,888

= 332958338

. a782e90 .

0

3,062,141

337,672,204
.. 735,466

102,000,370

. 2,040.260 o
46,651,666

- 14,145,625
© 17,180,133
152,165,427

. 303’221.

252,_468' !

T 359590

Lo sd!- .
(Saket Pankh)

Execullve Dzreclor .

" sd/f-

(Shyam Sunder Agarﬁal) '

Dlrector R
sdi- .
(Mano] Jam)
Flnance Manager
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| T RANJAN POLYSTERS LIMITED
smmncmﬂcc:ouﬂr_iﬂéPoucle_s R ) R

Basis of Preparation of Financial S ents:- o L . S
a)} The Financial Statements have been prepared under the historical cost convention in accordance with the
generally accepted Accounting principles and the provisions of the Companies Act, 1956 subject to
otherwise stated herein below, are .adopted consistently by the Company. - L
b) The Company generally follows mercantile systems of accounting and recognise significant items of
_ income and expenditure on accrualbasis, except _ j R -
- i) The rebates and claims, remaining unsettied for the year are not provided for and accounted for in-
- respective years on se . L - _ e e
i) Settiement of rate difference for job processing charges/material supplied by the parties are charged/
~ credited to respective income/expenditure accounton crystaliisation. _ S '
(B)__ FixedAssets :- - ' ' _ _ o S : :
i) Fixed Assets are stated at cost including cost of acquisition/installation and accumulated depreciation.
Lease hold land has notbeenwrittenoff. - . o _ '
i) Interest on borrowed fund & other preoperative expenses incurred for addition in Assets are being
capitalized till the date of putto use of suchAssets.

. {C) ' Depreciation ;-

i} ProcessDivision:- ’ T —— L
~ The Company was providing depreciation -on plant and machinery at the rates applicable for the
continuous Process plant and on other assets at SLM rate as provided in schedule XIV of the Companies
Act 1956 With effect from financial year ended 31.03.2009 the company has changed the method of
providing deprecation from straight line method to written down valjuemethod. - o
i) ‘Weaving Division:- o S _
The depreciation on the assets was being provided at SLM rate specified in schedule XIV ofthe Companies
_ Act, 1956. On the basis of technical opinion, the weaving unit has been designed as “continuous process
plant” accordingly the depreciation rate prescribed for continuous process plant has been adopted. With
effect from financial year ended 31.03.2009- the company . has changed the method of providing
. deprecation from straight line method to written down value method. : . o '
(D) _Inventories:- o ' ' I o
The valuation ofinventories have been taken as under:-
- {a) Raw Material : . AtCost. -
(b) Stores & Spares : AtCost g o
{c) Finish processed fabrics (job) @ At lower of Costor Net Realisable Value.
(d) Finish Fabric (Own) - Aflowerof Costor Net Realisable Vaiue. ' :
{(e) Workin process : Atcostor'realizabievaluev\'rhere_verpossible, whicheveris lower.
(f) Waste Stock/scrap - Atestimated realisable value. - _
Cost of inventories comprise of all cost to bring the inventories to their present location & position except the
additional rates & taxes charged under local laws. Cost of raw materials, stores & spares are determined on
-~ Weighted Average basis. Costofwork in progress & finished jobis determined on material plus overheads basis.
(E)investment:- o o : S S
o Longterm Investments are valued at Cost. .
{F)EXCISE DUTY/CENVAT ;- | S o S :
Company sumendered it's Excise Registration from 04.03.2008 therefore company has neither availed
CENVAT Credit nor paid excise duty during the year. . o _ : ' '
_ Foreign Currency p: : : R
Foreign cumrency transaction are recorded at exchange rate prevailing on the respective date of.relevant
transactions. Any income or .expenses on account of exchange difference either on settlement or on
translation is recognized in statement of Profit & Loss Account exceptin case oflong term liabilities, where they
relate to acquisition of fixed assets, in which case they are adjusted to carrying amount of such assets.
i) Gratuity payable to all the eligible employées are provided for on the basis.of provisions of Payment of
Gratuity Act. 1972 Leave pay has also been provided for. : . _
i) The company's contribution to Govt: PF scheme is recognized as an expenses in the statement of P&L
duringtheperiodinwhichemployee renderrelated service. _ o
()___ImpairmentofAssets (AS-28) :- L B -
Factor giving rise any indication of any impairment of carrying amount ofthe company's assets are appraised
at each Balance Sheetdate to determine and providelrevert an impairment loss following Accounting Standard
(AS-28}for impairmentof assets. C e - o . :
{J) _ Capital Subsidy :- S ' C _
Capital Subsidy being received under TUFSis being accounted for under capital reserves. 23
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NOTES ON FINANCIAL STAT

____RANJAN POLYSTERS LIMITED |

| _ | EMENT FOR THE YEAR e__unzo'sif*_mncu;,zm R
Previous year figures have been regrouped or rearranged wherever found necessary. - .- - . .
- PARTICULARS ' R CCASAT T ~ASAT . -
_ y - 31.03.2014 (Rs.) . 31032013 (Rs))
1 SHARE CAPITAL - R
‘Authorized: - e e T o
35,00,000 (PY. 35,00,000) Equity Shares . -.35,000,000 - 35,000,000
of Rs. 10/~ each. . o S L L
- lssued L e
80,00,25 (Previous year 30,00,905) _ o o Ll
- Equity unares of Rs. 10/- each . 80,009,050 30,009,050
o o | | - _30.005,050 30,009,050
Subscribed & Paid up - . o g ' '
28,41,605 (Previous year 28,41,605) = 28,416,050 . . . 28,416,050
Equity Shares of Rs. 10/- each fuily paid wpo o e R
 ADD : Forfeited Shares | 693750 29109800 .. 693750 _ 29,108,800

The details of Shareholding more than 5% Shares

1.3
"~ NoPerson is Holding More than 5% shares in the Company
1.2 The Reconciliation of number of share outstanding is set out below B |
k - S " No. of Shareg No. of Shares .
Equity Shares atthe beginning of year _ 2841605 2041805 .
Add : Share Issued : o _ o C 0 0
“Less : Shares cancelled on buy back of equity share ' 0 - -0
Equity share at the end of the year N 2841605 2841605
2 . RESERVES & SURPLUS |
 Capital Reserve (Capital Subsidy) 9887473 - 9,887,473
As per last Balance Sheet o - LT
Securitles Premium Reserve - 6:608,750 . - 6608750 .
As per last Balance Sheet B } : ST e
General Reserve =~ 700,000 - 700000
As per last Balance Sheet : ' '
Profit & Loss Account (Surplus) _ S S
As per last Balance Sheet . 13,453,427 o 10,293,837 - . : .
Add : Profit / {Loss) for the Year 3062141 16515568 3759500 13,453,427
- S B s - v £ 1 LR 30849850
21" The Company has received Capital subsidy of Rs. NIL in Currentyear (Cumulative Rs. 54,556,676/ upto 31 March, 2014) for
: processing machinery installed under Technology Upgradation Fund Schems of Ministry of Textile. On the basis of expert
o 'opinion,capitalsubsidyisinlhenaturenffundir_lgoiprpmotersconlribut_i_o_n.ﬂwCornpanyhasaccountedior_t_hesame_under g
- capital reserves, being the nature of capital receipts. Howeverthe company had sought clarification from Ministry of Textiles,
~ fegarding nature of Capital Subsidy. AsperAS-12;ifthe amount is treated as subsidizing the plant and machinery, company
* would be liabie to recognized revenue amounting to Rs. 2,81,525/- for the year and Rs. 33,831,372/ for earlier year, either by .
transfer from capital reserve or mitigation of provision of depreciation for the these amount. The final adjustment will be done h
o -on confirmation from Ministry of Textiles. T R - ST ] -
22 Securities Premium Reseive Includes Premium on Forfeited shares Rs. 693750/
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B |! N RANJANPOLYSTERSLIMITED -
'NOT ES ON FINANCIAL SI‘ATEIIENT FOFI‘IHEYEAR ENDED 31" MARCH 2014 :

PAFITlCULAFIS - : . - ASAT - ASAT
: : . 31.03:2014 _ 31 03.2013
B | (Rs.) . ‘(Rs.)
3 LONGTERMBORROWINGS )
Term Leanfrom Bank S sarasers . 50,005,794
Loans and advances from related pames - - 33,963,553 - 46,220,992

Other . O ' ' 0 _ 5,783,946 -
: - : . . _ 72,707 28 ' : 102,010,732

31 TermLloansfromBankare securedby
a) First & Exclusive charge of Land & Bmlclmg, Plant & Mlachmer*yr & Other fixed Assels present & future of the .
- companysituated at Village- Guwardi, Chittorgarh Road, Bhilwara
b) First& Exclusive charge by way of Hypothecation of company's Stocks & Book Debts & othercurrent assets. -
" ¢) Pledge ofFDRforRs. 15,00 ,000/- (Renewed face value Rs. 16,21,521/- }{Value as on 31-3-2014 Includmg interest accured Rs. 19,73,080/-)
d) Negative Lien of agriculture land Measuring 18 Bigha 2.94 Biswa.
e) Personal GummeofDuechssm mm masa‘lya. Shri SaketPankh& Shri Mohll Kumar Bhimsariya

3.2 Hepayment terms of outstand‘ng Long term borrowlngs (Excludmg current maturitles)
a) Termloans fromBankare repayable in monthlyinstaliments. .
b) Aggregate amount payable in F.Y. 2014-15 Rs. 1,59,44,708/-, inF.Y.2015-16 Rs. 1,49, 36 450!- & in FY 2016 17
‘Rs. 1 04, 84000!- |nFY2017 i8Rs. umooo; &mFY2018 19Rs. 65 19, 525!- :

.*Pendmg Dlsbusrsement if New Loan 1,48,20,550!-(!!5 175 Lacs) not conslder in above payabie year wise
* liabilities.

4 DEFERRED TAX: LIABILlTY (net)

Deferred Tax Liability

Taxlmpadduetodﬁerermbetweentax _ o o o - _ C
Depreclatlonandbookdepmuatlon R _ . 67,25149 . 56,90,468 -
Unabsorbed depreciation ' 7,94,324 ' 13,70,656
Expenses allowable for tax purpose when paid . ' - . 9,85,769 ' 8,30,088
Net Deferred Tax Liability R 4,945,056 - | 3,489,724

The net deferred tax liability Rs. 49, 45 056/- is not being provided, as the liability is not foreseeable to
crystallize in near future, looking to major replacement of plant & machineries and very thin margin in
"Fabric processing unit.

5  SHORTTERM B.ORROWINGS'_'

Working Cap|tal Borrowlngs from Banks - .. 27,444477 . . 18,189,029

C . T 97484477 18,189,029
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RANJAN POLYSTERS IMTEB

NOTES ON FINANCIAL STATEIIENT FQHTI-IEE:&R ENDED 31" MAHCH 2014

PARTICULARS . ASAT T ASAT
| S - 31.03.2014 . 31.032013_

e TR

- 5.1 Wm'kmg Capllnl Berrowing from Banklssecuredby : : P o '
a) First & Exclusive charge of Land & Building, Plant & Machlnery & Other ﬁxed Assets presenl & 1uture of the
- companysituated atVillage- Guwardi, Chittorgarh Road, Bhilwara .
b) First & Exclusive charge by way of Hypothecation of company's Stocks & Book Debts & other current asseis
¢) Pledgeof FORfor Rs. 15,00,000/- (Renewed face value Rs. 16,21,521/- -) (Value as on 31/03/2014 mdudmg InterestaocmedRs 19, 73 080)
d) Negative Lien of agriculture land Measuring 18 Bigha 2.94 Biswa. - .
. e) Personal Guarantee of Dlrectors Shri. ‘Mahesh- Kurnar Bh:msanya Shri Saket Panlch & Shn Mehn Kumar'
Bh:msarlya : . _ .

6 TRADE PAYABLE

Trade'Payable - - 18@sTH04 13,526,368
L 18957404 | “—“*”-_1;,@,@3 |

6.1 The company isin process or compllmg relevant tnforrnallon from its suppliers aboutﬂnwoonverge under
the Micro; Small and Medium Enterprises Development Act. 2006, Since the relevant information is not ,
readily available, no disclosure has been made in the accounts However, in the view of management, the
impact of mterest if any, that may be payable in accordance wnh prows;ons oi thts Act is not atpected to be
material.

7 OTHER CUHHENT-LIABILITlES

Current Maturities of Long Term Debt | . 15,944, 708 L 16,932,000 -

Others* . o . 7,264,120 - 7,119,523
' © . __ 23208828 & 24051523

*Includes Payables for Expenses and Serwces Statulory dues, Advance from Customer

8 SHOFIT TERM PROVISIONS

Prows:on for Employee Beneflts o o ' .
Provision for Gratuity - - 2,048,022 ' 1,926,528

- o Provision for.Leave Encashment o o 399507 . 280609
W w
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RANJAN POLYSTERS LIMITED

NOTES ON FINANCIAL STATEMENT FOR THE YEAFI ENDED 31* MARCH 2014 -

PARTICULARS

AS AT

31.032014

" (Rs.)

AS AT
31.032013
(Rs-)

10

1

12

13

14

14.1

14.2

NON CUHRENT INVESTMENTS

: Other Investment

In Government Securities- Unquoted "
7 years Nationa! Saving Certificate
(Deposited with Sales tax department)

 LONGT™M LOANS & ADVANCES

3,000

3,000

3,000

(Unsecured and Considered Good)
Security Deposit
Prepaid E_xpenses _

INVENTOHIES .

3,306,567

74,919

3,396,567
56,570
3 137

(As laken valued and Cemﬂed by management)
RAW MATERIALS

STOCK IN PROCESS
Fabric Process (Job Work)

STORES & SPARES, COAL & FUELS
FINISHED GOODS

Fabric Process (Job V ‘ork)

Fabric Weaving (Job Work)

Fabric Weavmg (Own)

WASTE STOCK

TRADE RECEIVABLES

12,662,227

7859118

1,462,847

6929472

@ 12,662,227

o

25913668

___1,035851

6,047,645

1,083,472
4,226,101
11,387682

258,345
I? GBI 678

1 26, 91 0
24,1&,00

Unsecured- Consldered good:-
Over Six monlhs
Olhers

CASH & CASH EQUIVALENTS

- 41,140,599

42,075,434

42,075,434
T 42,075,

Cash in hand

Balance with Scheduled Banks
- in Current Account
F:xed Deposns with Banks

112,648

.. 10,450
4,283,110 - -
— 5‘,4‘06@?

579,431

10,000
4,814,755
5 186

leed Deposns wlth bank includes deposns of face value Hs 34 98 521:‘- (Prev Year 34 98 521!-)wrth

maturity of more than 12 months.

Fixed Deposits of Rs. 42,83,110/- including aocruad mterest of Rs 7 84 589!- are Pledged \mth Bank

agalnst Bank Guarantee and term Ioans

28




“RANJAN POLYSTERS LIMITED

NOTES ON FINANCIAL S'I'ATEHENT FOHTHEYEAR ENDED 317 MAFICH 2014

PAFITICULARS ASAT = . - ASAT
31.03.2014 ' o 31.03.2013
(Rs.) : (Rs))
15 SHOFIT 'I'ERH LOANS & ADVANCES
Balance with Excise. Department 4,407,494 4,407,194
CST/Eniry tax Under Protest 3,315,762+ o 2,520,104
Prepaid expenses 60,526 = 58,945
Advance ' ST setgea 131,452
Advance Income TaxiTDS (Net Promsmn) 6,345913. 4,286,922 '
Less : Provision for incom Tax* 720,849 5,625,064 __ 803221 3,483,701
Capital Advance - . 0 ' o - 0
Others** . 3,632,121 = - : 5,267,668
17,432,551 _ 15,869,064
*Prowsuonoﬁncometaxforcurrentyearhasbeen rnadeasperpmvnsnnsofsechon 15.Bof IncomeTaxAct. 1961.
**includes Advance to Supplier.
16 REVENUE FROM OPERATIONS
Sales Of Product (Net of returns}. i _ _
Sale of Services - 2,566,832 . . 22,857,763 -
Less : Excise Duty 330, 904 037 . S 314,814,531
Total Revenue irom Operatlons o _ — 0
: 470 . 38787229
16.1 PARTICULARS OF SALE OF PRODUCTS : S _
Grey Fabnic Sales 540,879 ) 16,025.486
Finish Fabric Sales - _ 2,025,953 - _ : 6,832,277
o | 2566832 - [ 22857.763
16.2 PARTICULARS OF SALE OF SERVICES
. Job Processing Income 329,345,737 L — -306,160,089
Job Weaving Income . 1,558,300 8,654,442
IR - T 330,904,037 314,814,531
17 OTHER INOOIIE : _ ‘
interest Income . 966,120 _ : T . 735,466
Proﬁtonsaleoﬂ-“medAssets 2,304,139 - 0
: 3 f;;"g' 259 o - T 735,466
18 COSTOF IIATEFIIALS_.OONSUMED : - : _
Opening Stock o . 6,047,645 . ' - 5,718,328
Add : Purchases 104,085,958 : 102,338,687
Less : Closing- Stock : 7,859,118 : 6,047,645
Consumption o 103,174485 - - 182,009,370
181 Detalls of Imported and Indigenous materials L o
: . . - Hupees . % of Consumptlon Flupees % of Consumption
- Trnported . . 0 . . (4 _ 0
Indigenous - 403,174,485 . 100 102,000,370 100
o ' . Wi,ooggz Q
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RANJAN POLYSTERS LIMITED 1

NOTES ON FINANCIAL STATEHENT FOR THE YEAR ENDED 31* MARCH 2014

PARTICULARS | o L _AS AT

) 31 .03.2014
" (Rs.)

“ASAT
- 31.03.2013
(Rs.)

| | 18.2 Detalls of Maierlals Coosumed L

19

o Opemng Stock :

20

21

Yam . o S . 1,536,440

'Cha_ges In Inventorles of Fimshed Goods, Stock In Process

' Closing Stock -

Dyes Chemlcals L R '_ "161,63'8,045
B 103,174,485

82,640,774
19,368,596

Tinished Goods - . 12,681,878 .
Stock in Process 1,083,472

Waste L 126910 - 13,892,260

Finished Goods 0 12/662,227
Stock in Process .. 1482847
Wasle S S o0 14,125,074

EMPLOYEE BENEFIT EXPENSES '

14,743,873
1,157,759

12,681,878

1,083,472
126.910

15,932,520

13,892,260
2:040.260

Salaries, Wages Allowances & Bonus AR _ o 39,269,015
Contribution to Provident Fund & Other Fund N -7 1,533,437
Employees Walfare Expenses ' . T - 830,658

" B 5 | 110

FINANCE COST

44 507,552
1,396,046
748,068

46.651,66

Interest Expense - . - o 14,098,791
Bank Charge o . .. . .. 445,223

: 14545014
DEPRECIATION AND AMORTIZM‘ION EXPENSES X o -

13,893,830
251,795

Deprecuatlon for. the year a T 18;23-‘_‘ 455
- ~_18.231,455
OTHER EXPENSES : S '

17,180,133
17,180,733

HANUFACTURING EXPENSES R
Store & Spare parts Consumed 19,680,718
Water Softening & E.T.P. Expenses 3,405,855
Other Mfg. Expenses : 24318892
Flepalrs&Ma:menance SRR

* Machinery . - K - 3,583,199

;= Building : o 915,868
Power Charges . - © . 29,520,865

Fuel Expenses  63.359.243 144.?3_4,540 '

ADMINISTRATIVE, SELLING & OT HER EXPENSES .

Rent, Rates &Taxes ; : 424, ?46'_' :
insurance - 2o -196,925

Travelling & Conveyance : o "-735,4_37 :

Printing & Stationery. _ . . 338516 -
Postage, Telegram & Telephone =~ - . 243181 . -

20,911,683
8,647,078
16,133,540

5,332,847
973,465
29,693,321

686,343
189,879

589,529

331,470
322,195

142,783,172

30




"RANJAN POLYSTERS LIMITED

DED 31" MARCH, 2014

23.2

24

Expenses relaimg to prewous year Re. 974848! (PI’B‘VIOUS Year Hs 291 824!-)

VALUE OF STORE & SPARES. GONSUEED

AS AT "ASAT
. 31.03.2014 31.03.2014
(Rs.) (Rs) -
Legal & Professionais 289,793 139,033
Payment o Auditors. - 68,100 - 68,100
DnclotsRenwneratlon _ -_1 190,000 . 1,070,000
Listing Fees . _ . 34,145 - 34,144
General Expenses” . _ 1 281,019 - 544,056
Charity & Donations - x _115600'. - 113,300 -
Advertisements - Co 22,049 . 33,758 -
Finish Checking and Ioadmg Expenses 2412020 ¢ 2,457,572
Brokerage & Commission - 2,821,758 . - 2,263,863
Repairs &Mamtenancetovehlcle . 197,218 © 122,455
_ Rebate & Claims . B 341,600 _ - 337,484
. Loss on sale of Fixed Assets : . .0 . - 10,822,248 79.074 9,382,255
Total 155,6%,88 152,165,427 .

'Gmral Expenses includes income relatlng 10 Prewous year Rs. NIL /- (Premous Year Ri. NIL) &

Rum

"% of Consumptlon

258,132
19,424,586

Imported
Indlgenous

98 70

Huges Yo oI Cons mption

350,887
. 20,560,796

680,718
PAYMENTTO AUDITORS AS:

100

1.68
98.32

20,911,68

100

For Audit Fee
For Audit Expenses -

In other capacity
a) ForTax Audit

b): ForTax Assessments prpeals

XPENDITURES IN FOREIGN CURRENCY

40,000
8,100

10,000
10,000

68,100

40,000
8,100

10,000
10,000
68,100

Repalr to Plant & Machinery

VALUE OF IMPORTS ON CIF BASIS

256,132

256,132

350,887

— 350887

Components and spare parts
Capital goods

.EARNING PER SHAI’-‘IE

256,132

256,132

350,887
15,553,450

15304337

Net Profit after tax as per Stalement of Profit and Loss
Attributable to Equity Shareholders

Weighted Average number of equity share

used as denominator for calculating EPS

Basic-and diluted Earning per share (Rs. Y

Face value per equity share (Rs. ).

3,062,141
2,841,605

1.08
10.00

3,159,590
2,841,605

1.11
10.00
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RANJAN POLYSTERS LIMITED

EAFININGS IN FOREIGN EXCHANGE - S NIL . . . NIL

REM!TTANCE IN FOREIGN CURRENGY ' NIL NIL
ON ACCOUNT OF DIVIDEND

CONTINGENT LIABILITIES AND COHHTHEN'I-'S

Contmgent Liabillties

Claims against the Company not acknowledged as debt

Excise Duty Demand

In respect of demand on account of excise duty Rs. 3,45,000/- (Previous year Rs. 3,45,000/) agalnst whlch

the-amount deposrted Rs. 85,000/ {(Previous year Rs. 85 000/- ) under protest. The iabiybrslwcause
notice being protes!ed is not ascertalnable

II) Textlle Cess Demand

In respect of Textile Cess demand up to 30th June 2006 of Rs. 36, 01 181/- (Prewous year Rs. 36, 01 1311-)
under protest. The Gompany has not recelved show cause notice aﬂer lhal

|||) Entry Tax Demand

The Company has recelved Enlry Tax demand mcludmg mterest oi Rs: 84 11 402!— (Prev:ous year Rs.
65,30,413/-) for the A.Y. 2006-07 to-A.Y. 2011-12 against which amount of Rs. 33,02, 602/~ (Previous year Rs,
25,06,944/-) has been deposited. Company has protested the demand before Hon'ble Fla]asthan ngh Court
Jodhpur The EntryTax Demand forthe year2012 13&201 3 14cs notascertalnable

Guarantees

Bank Guarantees

Bank Guarantee of Rs. 18,77, 000/- (Pre\nous year Fls 27, 07 OOO!-) Margm thelr agalnsi Rs. 18 7? 000!
(Prewous year Rs. 27,07,000/-)

Commutments
Estimated amount of contracts remaining to be execuled - 2267171 3249106
onh capital account ana.not pro\nded for

RELATED PARTY DISCLOSURE

Names and Relatlonshlp of related partles

Key Management personnel

Mahesh Kumar Bhimsariya . Managing Director
Saket Parikh - : Executive Director
Mohit Kumar Bhimsariya : . - Director

Shyam Sunder Agarwal S - - Director

Sant Kumar Bhlmsanya | Additional Director

- if) Flelatlves of Key Managerlal Personnel

Aakash Temani - Vijay Kha:tan : Sarita Devi Bhimsariya
Vinod Kumar Temani Chiranji Lal Mukhram HUF Santosh Kumar Parikh
Nand Kishore Bhimsariya Shree Ram Bhimsariya Santosh Parikh HUF
Nand Kishore Chiranlllal HUF Mamta Sunil Kumar Khaitan Sharda Parikh

Rinku Parikh - SantKumarHUF Sunil KumarKhetan
Saket Parikh HUF - _ SantKumarNand Klshore HU F Sunil Kumar Khetan HU_ F
‘Smiple Parikh Tripti Parikh

iii) Enterprise over which Key Managenal personnel are able to exerclse slgniﬂcant mfluence

Stuti Processors Pvt.Ltd. (UL)
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- - POLYSTERS LIMITED|.
¥ FOR THE YEAR ENDED 31° MARCH, 2014

PARTICULARS _. : - Key " Relatives of Emerprige over - Total
' Management Key “which Key - ' '
Personnel sanagoment " Man .
. : B - personnel Personal are able 10
: SRR ‘axercise significant
influence: .

Remuneration - . _ 1,190,000 : 0 ' 0 1,190,000
Unsocured Loan Taken (Including Accrued Interest) [ B9 17,844,836 7,259,449 25,740,785
Unsecured Loan Paid {including interest) S 188183 -99,267,428 13,847,418 43,302,979
BnhneeAson31.03.14 ' e S S ' L
yUnsecured Loan . o - p _1}098;464_ 24,035,480 3,624,854 28._653,798
Remuneration Payable : - L8970 : 0 : o 89,700
previous Year S

Transactions with related parties - .

~ Remuneration — o 4,070,000 - 0 - 0 1,670,000
UnsecuredLoanTaken {Including Accrued Wdorest) - 607,291 . 10,348,730 - 48,725,360 67,681,381
UnsecuredLOanPald{Indudhg Interest) B 69,344 14,346,366 . . 39,117,523 | 53,533,233
BalanoeABon3103.13 - - - o . '

" Ungecured Loan T : : - 649,897 35,458,272 . 10,112,823 . 46,220,992
 Rernuneration Payable : : 83,820 0 o 83,820

a0 Trade receivables, Frade Payables, loans and advance @mentﬂd as.per books of the Company are sﬁbject to conﬁrmatidn.
31 The refund claim against excise dapamnenlbr an umm'l of Rs. 73.31 lacs will be aocounied for on receipt of such refund claim.

a2 SEGMENTS REPORTING (AS7)

321 BUSINESS SEGMENT . N _
Current Year o R ' . . -
PARTICULARS o ' o Weaving Unit - - - Process Unit : Total
Revenue ' - o o . :

External Revenue . . . 4,125,132 208,842,694 33_2.967,826
Internal Revemio ' s _ 503,043 . | 503,043
Total Reverw® .~ . By 5+ 5L 379,345,137 - 733,470,869

) Result . L -+ 1,351 A2 15,565,1 69 - 16_.91 6,661
Interest Income - S T : : 966,120
interest Expense _ : _ o ) 14,099,791
Interest Taxes ' ’ S § C _ 720,849
Net Profit _ o - ' 3,062,131
Segment Asse o s | 59,160,258 o 143002031 202,162,289
Income Tax Assels o o o : 5,626,064
Total Assets _ : o . _ 307,787,353
Liabilities - o '- - 88288 . .1.4;'3?!:'322 By
Capital nditure - R - : 211, 8,271,252

. Deg % - 563,902 17,667,553 18,231,455
Non Cash Expenses o ' ' - - ST S
P:;-:—.ocm_:;s ' - - wea_\ﬂng Unit : - process Unit - . Total
gitm:rnavénue | 31,512,205 - ; a 305,02513.244(9} 336,541,054

' - . 1,131, . 1,131,240
Internal Revene —EES spiiG0.088 — IBTET2.29
o 31512 x . 160,080 3371,072:29
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RANJAN ?OEYSTERS LIMITED

NOTES ON FINANCIAL WWMS‘I“W 2014

Result

. Sagment Result

- Interest Income -
- Interast Expense’
. Interest Taxes. -

. -Segment Assets

ko

Capital Expx  _iiture
. Depreciation”.
NonCashExpances

877713

124,254,557

88,334,636
767,000
1,784,794
262885

16,49,527 17,373,643

735,466
13,893,830
1,055,689

— 3,159,580

92,005,981 216,260,538
3,483,701

1

150,984,789
62,781,720 - 53,548,720
15,395,339 17 180,133

(183 811) 79,074

91,650,153

All lha sales and assats of the Cornpany are locatad in indla hence dlsclosure of geographicaHs not requnred.

As per bur r'ebort oi 'e\.ren daie
FOR HAMANAND GOYAL & COIIPANY

CHARTERED ACCOUNTS
: FFIN 0023840

HIHANSHU GOYAL

M.No. 404669

Place : BHILWARA .
Date :30.05.2014

For and on behalf of the board

Snlaﬂhlikh

_Ilohltl(nmm
.Shwn&mdqu\nl

Neha Jain
Manoj Jain

{Managing Directors)
{Executive Director)
{Director)

{Director)

{Company Secretary)

(Finance Manager)
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_ RANJAN POLYSTERS LIMITED
STATEMENT Foﬁ'r_HE_ YEAR ENDED ON 31* MARCH, 2014

—~a ASAT .
31.03.2014 - 31 -._03.20:13 -
- (Rs)) ) - (Rs)
FROM OPERATING ACTIVITES - R
. NET PROFAIT BEFORE TAX AND EXTRA ORDINARY ITEMS . 3,782,990 4,215,279
ADJUSTMENT FOR : ' ' :
Depreciation : oo 18,231,455 17,180,133
Profit / Loss on Sale Fixed Asstes - - K (2,304,139) - 79,074
Interest income _ o " (966,120) {735,466)

_ _Inte_rgst Cost. e . _ 14,0_99,791 1_3-,893.830
OPERATING PROFIT BEFOFIE WORKING CAPITAL CHANGES 32,843,977 34 632,850
ADJUSTMENTFOR: D o o

Trade and Other Receivables o ' 934,835 (4.545,568)
Inventories T (4747.858) 2,673,047
. Trade payable and Other Payable -~ = . 14,284,181 - 3,778,001
.I_.ongTem_-LOans and Advances ' (18,349} (738,216)
Short Term Loans and Advances ‘ (1,481,115} (1,330,934)
CASH GENERATION FROM OPERATION 41,815,871 34,424,180
Income Tax Paid _ IR 803,221 2,682,782
CASH FLOW FROM OPERATING ACT IVITES 41,012,650 31,741,398
" CASH FROM INVESTING ACTIVITES o .
Purchase of fixed assets’ S (8,271,252) (53,548,720}
Sale of fixed assets U - 9,697,498 2,238,528
interest on FOR - . : 531,645 340,986
* Interest Income o S 966,120 735,466 -
" Net cash from Investing Activities E 2,924,011 (50,233,740)
CASH FLOW FROM FINANCING ACTIVITIES -
. Decrease in long term borrowings (29,303,204) 22,226,653
interest Cost . - (14,099,791) (13,893,830)
Net Cash used in Finance Activities o (43,402,995) 8,332,823
Net Chang in cash and cash equivalents - 533,666 (10,159,519)
Cash and Cash Equivaleni at beginning of pe.riod. 589,431 10,748,950
Cash and Cash Equivalent at end of period 1,123,097 589,431
We have examined the above cash flow statement of Ranjan Polysters Limited forthe yearended on 31st March 2014,

The Statement has been prepared by the company in accordance with the requirement of clause 32 of the listing

agreement with stock exchange and is based on and in agrrement with the correspen

ding Statement of Profit & Loss

and Balance Sheet of the company covered by our report of 30th May 201410 the members of the company.

FOR RAMANAND GOYAL & COMPANY For_and on behaif of the board
CHARTERED ACCOU NTS :

FRN 002384C Saket Parikh
HIMANSHU GOYAL _ Executive Director
Partner :
M.No. 404669

Place : BHILWARA
Date :230.05.2014

Mahesh Kumar Bhimsariya
Managing Directors .
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